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In Canada we have various methods of payment available to use when
we purchase goods and services either in person or online.

On the following slides you will learn about several of these methods
of payment. Watch the videos and read the articles listed on each
slide to learn about each type of payment. Each slide has questions for
you to answer as well as a place for you to record the pros and cons
of each method of payment.
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Cash is the word we use to describe physical \
money (bills/notes and coins). Canadian currency
is made by The Bank of Canada.

Some places of business ONLY accept cash. Why
do you think that is?

Some places of business DO NOT accept cash.
Why do you think that is?
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https://www.timeforkids.com/g34/going-cashless/
https://www.bankofcanada.ca/core-functions/currency

A debit card is a plastic card issued by the bank. It
allows the holder of the card to transfer money
from their bank account electronically to another
bank account.

Do you think that kids should get their allowance
electronically OR in cash? Explain your thinking.



https://www.youtube.com/watch?v=CaAuFwJJ8sA
https://www.cpacanada.ca/en/news/canada/2019-02-06-kids-digital-allowance
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A cheque (or check) is a document that ordersa\
bank to pay a specific amount of money from a
person's account to the person in whose name

the cheque has been issued.

Do you think cheques are still important to use
today? Explain your thinking.
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https://www.youtube.com/watch?v=f0KtOAcH-lo
https://investorjunkie.com/banking/are-personal-checks-still-necessary/

A credit card is a payment that allows the
cardholder to pay for goods and services bas

pay them for the amounts plus the other agr
charges (e.g., interest charges). In Canada yo

card.

card? Explain your thinking.
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on the cardholder's promise to the card issuer to

need to be at least 18-19 years old to get a credit

Do you think kids should be able to get a credit
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https://www.youtube.com/watch?v=xnlvIzrTPs8
https://www.thebalance.com/what-is-a-credit-card-960233
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Cryptocurrencies are digital tokens, they are not
physical coins or cash. They are a type of digital
money that allows people to make payments
directly to each other through an online system.
Cryptocurrencies have no value set by law. They
are simply worth what people are willing to pay
for them in the market.

Why do you think the inventor of cryptocurrency
wants to be anonymous?



https://www.youtube.com/watch?v=nirV-tSXNLQ
https://www.kidsnews.com.au/money/what-is-cryptocurrency-and-how-does-it-work-in-the-digital-world/news-story/7f8105dbed5eb13916b379fab8b6c437

FTransfer (EMT or email money transfer) is
fast and convenient way to send money to

anyone in Canada using online banking. The bank
transfers the funds using secure banking
procedures. Transfers are almost instant. You can

send an e-transfer through text or email to
anyone.

email money transfers, people still use them
often. Why do you think that is?
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While there are some security risks with sending
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https://www.youtube.com/watch?v=TqngfHYc-Co
https://www.youtube.com/watch?v=UXZ7x1blbQc
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A digital wallet also known as "e-Wallet" refers to
an electronic device, online service, or software
program that allows one party to make electronic
transactions with another party. Some examples
of these are “Apple Wallet”, “PayPal”, and
“Venmo”.

Why do you think so many young people are
using digital wallets? Explain your thinking.
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https://www.youtube.com/watch?v=YxsaV10l7Ro
https://www.washingtonpost.com/news/parenting/wp/2018/10/08/do-your-kids-venmo-heres-how-to-keep-their-mobile-wallets-safe/

WHAT IS INTEREST?
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https://www.youtube.com/watch?v=saBc3aDfEug

TYPES OF INTEREST
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https://www.youtube.com/watch?v=gyiiqUQgEeA&t=13s
https://www.mathsisfun.com/money/interest.html#:~:text=For%20simple%20interest%3A%20work%20out,for%20the%20next%20period%2C%20etc.
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https://www.youtube.com/watch?v=8bwGohSrVVI&t=2s
https://www.youtube.com/watch?v=HsXAvH3D7wY

BANK LOANS

Watch the video.
List 3 different reasons that
someone might get a loan from

a bank or credit union.
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https://www.youtube.com/watch?v=L7zXxgEZ1pg

